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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,949 0.1 0.9 45 18.3 
Saudi (NOMUC) 22,617 0.1 1.1 16.5 NA 
Energy 6,263 0.4 0.9 15.4 7.8 
Materials 5,883 0.1 14 -6.5 42.0 
Capital Goods 7,825 0.9 AZ. 49.7 15.2 
Com. & Prof. Svc 4,758 1.1 2.8 38.5 31.2 
Transportation 5,434 -0.6 1.9 19.7 40.8 
Cons. Durables & Apparel 4,301 -0.6 1.3 1.8 NA 
Consumer Services 4,627 -2.2 -1.6 25.4 22.2 
Media 20,051 -1.9 -1.0 -6.7 19.8 
Retailing 7,697 0.2 1.8 73 24.9 
Food & Staples Retailing 9,321 -1.1 -0.5 9.1 5.6 
Food & Beverages 5,300 -0.1 0.3 14.2 27.9 
Health Care Equipment 10,888 1.2 18 19.5 31.4 
Pharma, Biotech & Life Science 4,155 -3.5 -1.6 44.6 NA 
Banks 10,787 0.7 1.3 -6.5 12.0 
Diversified Financials 6,218 0.9 2.3 -2.2 29.6 
Insurance 7,949 -0.8 -2.2 49.5 28.8 
Telecommunication 7,281 -0.5 -0.8 14.0 12.4 
Utilities 8,512 -1.5 0.9 18.6 14.8 
REITs 3,457 -0.2 -0.7 -13.0 24.4 
Real Estate 2,898 -1.9 0.0 15.9 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
alas Atheeb Telecommunication 161.80 6.7% 370 
Electrical Industries Co. 2.25 5.6% 28 
Dallah Healthcare Holding Co. 158.80 5.6% 68 
Batic Investments and Logistics Co. 1.96 5.4% 16 
Middle East Specialized Cables Co. 17.86 5.3% 42 
| Source: Tadawul 
Latest Earnings 
QNI Qeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
LUBEREF 6-Nov 3Q23 340.4 -28% 2.02 NA 
Dallah Health 6-Nov 3Q23 98.9 125% 1.01 NA 
CATRION 6-Nov 3Q23 92.3 30% 1.13 NA 
A.Othaim Market 6-Nov 3Q23 62.4 -92% 0.07 NA 
GASCO 6-Nov 3Q23 57.2 0% 0.76 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of November 6, 2023 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


e TASI and NOMUC both closed 0.1% higher at 10,949 and 
22,616, respectively on Monday. TASI traded value totaled SAR 
6.2bn and averaged SAR 5.1bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 28.1% of the 
daily traded value. 

e MSCI Emerging Markets ended 2.2% up on Monday, trading at 
P/E (TTM) of 13.7x vs. 18.3x for TASI. 

e Banks and Materials gained 0.7% and 0.1%, respectively. 
Telecom ended 0.5% lower. Health Care Equipment (up 1.2%) 
was the best performing sector. Among stocks, Etihad Atheeb 
Telecommunication Co. (7040/EAT AB), Electrical Industries Co. 


(1303/EIC AB), and Dallah Healthcare Holding Co. 
(4004/DALLAH AB), led the gainers. 
e According to latest data from Yamama Cement Co. 


(3020/YACCO AB), aggregate sales of 17 cement companies fell 
10.8% to 4.4mn tons in October, from 4.9mn tons in same 
month last year. It added that locally, six companies reported 
higher sales led by Umm Al-Qura Cement Co. (3005/UACC AB), 
which saw 48% Y/Y increase, followed by Al Jouf Cement Co. 
(3091/JOUF AB), which recorded 13% Y/Y growth. (Source: 
Argaam) 

e The Royal Commission for Riyadh City (RCRC) announced the 
establishment of the Centre for Riyadh Special Economic Zones 
(SEZ), to boost business competitiveness in the country’s capital. 
It added that the move further seeks to turn Riyadh into a major 
regional hub for international companies and enhance its 
economic impact as one of the world’s largest city economies. 
(Source: Argaam) 

e Tanmiah Food Co. (2281/TANMIAH AB) revealed that its wholly 
owned subsidiary, Tanmiah Restaurants for Fast Food Co., inked 
exclusive development agreements with PLK Europe GmbH to 
establish and operate Popeyes restaurants in Kuwait and 
Bahrain. It added that the number of Popeyes stores in the 
country reached 36 by the end of September. (Source: Argaam) 

e Perfect Presentation for Commercial Services Co. (7204/2P AB) 
announced that it was awarded an open-ended framework 
agreement to provide administrative, strategic, technical, and 
legal consulting services by the Ministry of Investment for the 
information technology consulting track. It added the 
agreement will have a duration of four years and an annual 
worth of SAR 500mn (USD 133.27mn). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Leejam Sports Co. 165.00 -5.2% 42 
Dar Alarkan Real Estate 15.02 -4.9% 61 
Development Co. 

nied Cooperative Assurance 8.88 -4.9% 5 
Pas Cooperative Insurance 20.12 -4.7% 24 
Saudi Pharmaceutical Industries 30.40 -4.6% 11 


& Medical Appliances Corp. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi National Bank 36.20 -0.1% 426 
The Saudi Arabian Oil Company 33.45 0.5% 425 
Etihad Atheeb” 161.80 6.7% 370 
Telecommunication Co. 

Al Rajhi Bank 70.40 0.6% 329 
Alinma Bank 35.50 -0.4% 184 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,957 0.7 0.7 18.6 8.7 
Abu Dhabi (ADX) 9,552 04 0.4 -6.5 30.9 
Kuwait (KSE) 6,907 -0.1 0.5 -0.2 30.6 
Qatar (QE) 10,152 1.6 45 -5.0 12.1 
Oman (MSM) 4,561 0.8 15 -6.1 13.8 
Bahrain (BSE) 1,921 0.3 0.2 1.3 7.1 
DJMENA Index 683 0.5 3.1 -1.5 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,366 0.2 0.2 13.7 20.9 
US (NASDAQ 100) 13,519 0.3 0.3 29.2 28.5 
UK (FTSE 100) 7,418 0.0 0.0 -0.5 10.9 
Germany (DAX) 15,136 -0.4 -0.4 8.7 12.0 
France (CAC 40) 7,014 -0.5 -0.5 8.3 12.1 
Russia (MICEX) 3,235 0.8 0.8 50.2 27 
Japan (Nikkei) 32,708 24 24 25.3 26.0 
Hong Kong (HSI) 17,967 1.7 1.7 -9.2 10.0 
South Korea (KOSPI) 2,502 5.7 5.7 11.9 17.7 
China (SHCOMP) 3,058 0.9 0.9 -1.0 73 
India (NIFTY) 19,412 0.9 0.9 7.2 22.5 
Brazil (IBOV) 118,431 0.2 0.2 7.9 79 
Turkey (BIST 100) 7,868 2.1 2.1 42.8 73 
Egypt (EGX30) 23,059 19 1.9 58.0 11.2 
MSCI Emerging Markets 969 2.2 2.2 1.3 13.7 
MSCI World 2,890 0.2 0.2 11.0 18.6 
Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.2 0.3 0.3 -0.8 -13.6 
Natural Gas ($/mmbtu) 3.3 -7.1 -7.1 -27.1 -43.4 
Gold ($/oz) 1,978 -0.7 -0.7 8.4 17.6 
Silver ($/oz) 23.0 -0.8 -0.8 -3.9 10.4 
Platinum ($/oz) 909 -2.7 -2.7 -15.4 -5.7 
Copper ($/t) 8,158 0.8 0.8 -2.5 0.3 
Zinc ($/t) 2,563 19 1.9 -14.7 -11.4 
Lead ($/mt) 2,167 0.1 0.1 -7.2 7.1 
Wheat ($/bu) 576 0.6 0.6 -27.3 -35.6 
Corn ($/bu) 477 0.0 0.0 -29.7 -23.7 
Sugar ($/lb) 28.0 0.6 0.6 39.5 60.5 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.64 0.00 0.87 0.00 
Saudi Arabia 6.26 -0.01 0.92 0.62 
UAE 5.43 -0.11 1.11 -0.22 
Kuwait 4.31 0.00 0.31 -1.33 
Qatar 6.00 0.00 0.72 0.36 
Bahrain 6.66 0.00 0.52 1.02 
Source: Reuters 
NOTES: 


(1) Prices updated as of November 6, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
« US markets ended higher on Monday. S&P and NASDAQ gained 


0.2% and 0.3%, respectively. Dow Jones Industrial closed 0.1% 
up. In Europe, the UK closed flat, while Germany, and France 
receded 0.4% and 0.5%, respectively. 


Asian markets are trading with cuts on Tuesday. China and 
Japan are losing 0.3% and 1.2%, respectively. South Korea, Hong 
Kong, and India are declining 2.9%, 1.5% and 0.1% lower, 
respectively, in the morning session. 


GCC markets closed mostly higher on Monday. Dubai and Abu 
Dhabi increased 0.7% and 0.4%, respectively. Kuwait lost 0.1%, 
while Qatar gained 1.6%. Oman and Bahrain advanced 0.8% and 
0.3%, respectively. 


The Prime Minister of the UAE approved the Government of 
Dubai's general budget for the fiscal cycle of 2024-2026, with 
total expenditures of AED 246.6bn (SAR 251.87bn) along with 
the general budget of the Dubai government for FY24, with 
expenditures estimated at AED 79.1bn (SAR 80.79bn). The Dubai 
Department of Finance (DoF)’s Director General added that the 
budget has led to the establishment of a general reserve from 
annual revenues that is set to reach around AED 20.6bn (SAR 
21.04 bn) as planned for the three years 2024-2026, further 
noting that the DoF expects to achieve an operating surplus of 
up to 3.3% of Dubai's GDP, during the 2024-2026 financial plan. 
(Source: Zawya) 


The Department of Economic Development in Ajman (Ajman 
DED) revealed a growth in the total number of economic 
licenses of 11%. It added that professional licenses dominated 
with 51% of total licenses, followed by commercial (44%) and 
industrial (4%) licenses. The DED further noted that license 
renewal movement in 3Q23, while new licenses issues in the 
quarter stood at 1,428 licenses. (Source: Zawya) 


According to Oman's National Centre for Statistics and 
Information (NCSI), revenues of 3-5-star hotels in the country 
exceeded OMR 153mn (SAR 1.49bn) at the end of September, 
up 26.4% Y/Y. It added that the total number of hotel guests 
rose by 27.3%, to 1.43mn by the end of the month, from 1.13mn 
in 9M22. It further noted that hotel occupancy rate registered a 
growth of 10.1% during the period. (Source: Zawya) 


The Oman government issued a ministerial decree making it 
mandatory for all fuel stations across the country to have 
charging stations for electric vehicles (EV) in its push towards 
green mobility, coming into force 180 days after its publication 
on November 5. According to data issued by the National 
Centre for Statistics and Information (NCSI), by the end of 2022, 
the country had 676 fueling stations. (Source: Zawya) 


Coming Up 


China inflation rate for October (prior: 0.2% M/M, 0.0% Y/Y; 
consensus: 0.0% M/M, -0.1% Y/Y) will be announced on 
November 9. (Source: Trading Economics) 


US jobless claims for the week ended November 4 (prior: 217K; 
consensus: 218K) will be announced on November 9. (Source: 
Trading Economics) 


UK GDP data for September (prior: 0.2% M/M, 0.5% Y/Y; 
consensus: 0.0% M/M, 1.0% Y/Y) will be announced on 
November 10. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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